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Highlights 

1. BCBS reaffirms its expectation regarding the implementation of Basel III 

2. EC consults on spot FX benchmarks under benchmark regulation 

3. EBA publishes updated list of Other Systemically Important Institutions 

4. EBA publishes updated report on the monitoring of the liquidity ratios in the EU  

5. ECB publishes opinion on corporate sustainability reporting and due diligence requirements 
 

Global  

● BCBS reaffirms its expectation regarding the implementation of Basel III 
They confirmed their expectation of implementing the Basel III framework in full, consistently and as soon as 
possible. The series of recent shocks have highlighted the importance of having this framework in place.  

Europe  

● EC consults on spot FX benchmarks under the Benchmarks Regulation  
The aim of this consultation is to help the Commission to identify spot FX benchmarks that meet the 
conditions set out in Article 18a(1) of the Benchmarks Regulation. Deadline: July 4, 2025. 

● EBA publishes updated list of Other Systemically Important Institutions 
The list is based on year-end-2024 data and includes the overall score for 175 banks calculated according to 
the EBA Guidelines and the capital buffer rate that the relevant authorities have set for the identified O-SIIs. 

● EBA publishes updated report on the monitoring of the liquidity ratios in the EU  
It provides further clarification for the recognition in the LCR calculation of LCR inflows from open reverse 
repos and clarifies regulatory expectations regarding indirect client clearing activities for the NSFR. 

● ECB establishes platform to collaborate with European stakeholders in the digital euro project 
It simulates the envisaged digital euro ecosystem, in which the ECB provides the technical support and 
infrastructure for European intermediaries to develop innovative digital payment services at European level. 

● ECB publishes opinion on corporate sustainability reporting and due diligence requirements 
It considers critical that any simplification of sustainability reporting does not restrict data collection by credit 
institutions related to their risk management activities or impede prudential supervisors’ activities. 
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https://www.bis.org/press/p250512.htm
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-need-exempt-spot-fx-benchmarks-under-article-18a-regulation-eu-20161011-2025_en
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-list-other-systemically-important-institutions-4
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-report-monitoring-liquidity-coverage-ratio-and-net-stable-funding-ratio-eu
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250505~00207689f9.en.html
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_con_2025_10.en.pdf?330cb335ad9426cd4a64dbe4021597f1


 
 

● ECB publishes overview on the European banks resilience 
It states that European banks have weathered the storms of recent stress episodes, thanks to both their own 
resilience and the policy measures that were taken to support the real economy. 

● EP confirms new rules for benchmarks  
The text adopted is the benchmark regulation review. The Regulation enters into force on the twentieth day 
following its publication in the Official Journal of the European Union and should apply from 1 January 2026. 

● ESRB publishes report on the impact of the EU STS securitizations  
The report assesses that extending the STS framework to synthetic securitisation has not, to date, resulted in 
significant risks to financial stability in the European Union. 

● SRB publishes bi-annual reporting note to Eurogroup 
It updates on the status of four key aspects: i) ex-ante capacity building by banks, ii) operationalisation of 
those capabilities, iii) complete and flexible crisis management toolkit, iv) international cooperation. 

● EIOPA consults on the use of generative AI in the insurance sector 
It will gather insights on the current state of implementation and the governance frameworks that undertakings 
are developing to address the specific characteristics of this technology. Deadline: July 15, 2025.  

Spain 

● BdE resolves to reciprocate a macroprudential measure in Norway 
It has decided to require a systemic risk buffer rate of 4,5% on a consolidated, sub-consolidated and 
individual basis, applicable to all exposures in Norway, with effect from 1 September 2025. 

● AMCESFI publishes opinion on a macroprudential measure adopted by BdE   
It welcomes the BdE’s proposal to reciprocate the SyRB rate for Norway’s exposures and considers that its 
application will contribute to financial stability in Norway. 

● CNMV publishes its 2024 annual report  
It analyses the macroeconomic environment and the development of the markets, describes the actions taken 
by the CNMV and includes the main organisational, economic and institutional aspects. 

● CNMV adopts guidelines for implementing the MICA regulation 
It has adopted 5 guidelines (among them, the ones referred to the classification of cryptoassets) for the 
development of the MiCA. CNMV will monitor their application by banks to which these criteria are addressed. 

● CNMV signs IOSCO’s enhanced Memorandum of Understanding  (MoU) 
It is a multilateral agreement for consultation, cooperation and information exchange between securities 
supervisors that strengthens and amplifies collaborative capabilities of signatories. 

United Kingdom 

● PRA consults on supervising building societies’ treasury and lending activities  
This will assist building societies to compete and grow in the UK market and will not impose costs on the 
sector. Deadline: August 8, 2025. The implementation date for the changes would be 1 January 2026. 

 

Financial Regulation: Weekly Update / May 16, 2025     2 

https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.written_overview250512.en.pdf?70c99c04369903fedf80c18ec65f732e
https://www.europarl.europa.eu/news/en/press-room/20250502IPR28205/plenary-confirmed-new-rules-for-benchmarks
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202505_syntheticSTSsecuritisation.en.pdf
https://www.srb.europa.eu/en/content/srb-bi-annual-reporting-note-eurogroup-may-2025
https://www.eiopa.europa.eu/eiopa-surveys-european-insurers-their-use-generative-ai-2025-05-15_en
https://www.bde.es/f/webbe/GAP/Secciones/SalaPrensa/NotasInformativas/25/presbe2025-40en.pdf
https://www.amcesfi.es/f/webwam/RCL/Publicaciones/archivos/Opinion_AMCESFI_Noruega_en.pdf
https://www.cnmv.es/webservices/verdocumento/ver?t=%7bd6227e98-24eb-4f63-bc2e-04c793d95e54%7d
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b780cbcf6-21ef-44af-b883-936928bf0d94%7d
https://www.cnmv.es/webservices/verdocumento/ver?t=%7b2c179901-1b99-46a3-a58c-a3a226c61b75%7d
https://www.bankofengland.co.uk/prudential-regulation/publication/2025/may/discontinuing-ss2015-consultation-paper


 
 

● FCA consults on removing outdated or duplicated requirements from its insurance rulebook 
It proposes to create a new definition to identify large commercial insurance customers who should not be 
captured by its conduct rules, to ease the burden on firms insuring larger businesses. Deadline: July 2, 2025. 

● FCA enhances access to investment research 
It aims to improve competition in the market, especially for smaller fund managers, and make it easier for 
firms to buy research across borders where bundled payments are standard practice. 

United States 

● US Agencies issue updated host state loan-to-deposits ratio 
It is required by law that each respective host state loan-to-deposit ratio shows the ratio of total loans in a 
state to total deposits in the state for all banks that have that state as their home state. 

 

 

Recent publications of interest (in English and Spanish): 

● Press Article. Financial conglomerates: It really depends. May 2025 

● Press Article. Launch of the European Savings and Investment Union. May 2025 

● Press Article. Achievements and challenges following a decade of European resolution. February 2025 

● Press Article. What we ask from Von der Leyen’s Omnibus initiative. February 2025 

 

Previous edition of our Weekly Financial Regulation Update in English. 
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https://www.fca.org.uk/news/press-releases/fca-strips-back-insurance-rulebook
https://www.fca.org.uk/news/news-stories/fca-enhances-access-investment-research
https://www.occ.gov/news-issuances/news-releases/2025/nr-ia-2025-45.html
https://www.occ.gov/news-issuances/news-releases/2025/nr-ia-2025-45.html
https://www.bbva.com/en/economy-and-finance/financial-conglomerates-it-really-depends/
https://www.bbva.com/en/economy-and-finance/launch-of-the-european-union-of-savings-and-investments/
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/economy-and-finance/achievements-and-challenges-following-a-decade-of-european-resolution/___.YzJ1Omxpb25icmlkZ2U6YzpvOjgwNjA3MDJhNGNmNzlmMjFjMDNhZTQ3MDY2YWJiYzc3OjY6NDViODplYWNmYzYwODRlOTBkYzkwM2E3NWY0OTVmMWQyNTE3NDM5MmU2NzMxYjUwZjk5ZDA2N2I1YjM4YWYxOTc2YWJkOnA6VDpO
https://protect.checkpoint.com/v2/___https://www.bbva.com/en/sustainability/what-we-ask-from-von-der-leyens-omnibus-initiative/___.YzJ1Omxpb25icmlkZ2U6YzpvOmNmNDU3YTQ1YmUzZmJmM2U3NTY1MmRhZDA4MTAwNTAyOjY6YWU2NDpjNGIzMjZjNDI5ZTEwODZiMWRhMjZjMDQ1MmExNGQ4YWJmZjY5ZDRhMWM3NjMxZTk1NDA0N2NhMzgzNjUwZDZjOnA6RjpO
https://www.bbvaresearch.com/en/publicaciones/global-financial-regulation-weekly-update-may-9-2025/


 

DISCLAIMER 

The present document does not constitute an “Investment Recommendation”, as defined in Regulation (EU) No 596/2014 of the 
European Parliament and of the Council of 16 April 2014 on market abuse (“MAR”). In particular, this document does not 
constitute “Investment Research” nor “Marketing Material”, for the purposes of article 36 of the Regulation (EU) 2017/565 of 25 
April 2016 supplementing Directive 2014/65/EU of the European Parliament and of the Council as regards organisational 
requirements and operating conditions for investment firms and defined terms for the purposes of that Directive (MIFID II). 

Readers should be aware that under no circumstances should they base their investment decisions on the information 
contained in this document. Those persons or entities offering investment products to these potential investors are legally 
required to provide the information needed for them to take an appropriate investment decision. 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and expresses 
data or opinions regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider 
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit, 
regarding its accuracy, integrity or correctness. 

This document and its contents are subject to changes without prior notice depending on variables such as the economic 
context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in 
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or 
decision of any kind. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution, public 
communication, making available, extraction, reuse, forwarding or use of any nature by any means or process is prohibited, 
except in cases where it is legally permitted or expressly authorised by BBVA on its website www.bbvaresearch.com 
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